
To,
The Members,

your Directors are preased to present their first Annuar Report of the company together

with the Audited nclounts for ihe Financial Year ended tt/larch 31 ' 2023'

ROSSELL TECHSYS LIMITED
Regd. Off. Jindal Towets, Block'B' . 4th Floor, 2lllAl3 Darga Road, Kolkata -700017

Phone No.: 033-2283-4318 E-mail ID: rossell .com

DIRECTORS' REPORT

al s or hli ts

TheCompany,sFinancialPerformanceforthefinancialyearend
ed on lt/larch 31, 2023

are given hereunder
in Lakhs

S Cap ital
Rs.12,00,00,000 divided into

subscribed and Paid uP Share

ided into 50,000 EquitY Shares

Capital is held bY the Holding

ees.

The Company's Authorized Share Capital was at

O,OO OO,OO0 Equity Sh,t""-offis'2 each and the issued'

C;;i;iwas at'Rs.1,00,000 (Rupees one Lakh only) divi

of Rs.2 each as on 3'l$ tt/aich, 2023' The entire Share

Co*prny, Rosseli tndia Limited along with their 6 Nomin

m

During the year under review, the company has not issued any shares with differential

voting rights, fmpfoyee Stock Options and sweat Equity Shares'

Year ended
March 2023Particulars

Total lncome (17.80)
rofit noatireclDendaStcen conafiefob reP

StConceF anSLes 17
rofit onatirecDereefobP

t noclre aDeSLes 7.80
before Exce onal ltemsProfit

onal ltemsExce 17
before TaxationProfit

onaxaT tntrrerfo cu5 onrP OVSLes
Deferred Taxation

earrl errfo eaaxTecomn (17.80)
Profit After Taxation

amncoSn aIVhereomCreoth (17.80
meconiveShre enoC motaT
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During the Financial Year 2022-2023, the Company made a loss of Rs.

17.80 Lakhs and therefore no amount was available for transfer to General Reserve in

terms of the first proviso to section 123(1) of the Companies Act, 2013.

Performance

The Company was incorporated on 6th December,2022 under the Companies Act, 20'13

as a wholly owned subsidiary of Rossell lndia Limited and having an object to take over
the existing business undertaking of Rossell Techsys Division of Rossell lndia Limited,
as per the Scheme of Arrangement already approved by the Board on 16th December,
2022. Accordingly, the Company has not taken up any Business Activity as yet.

Chanqe in the nature of business. if anv

During the year, there has been no change in the nature of business of the Company

Meetinqs of Board of Directors

During the year 2 (Two) Board fi/eetings were held. The intervening gap between the
[\Ieetings was within the period prescribed under the Companies Act, 2013.

S. No Date of Board Meeting
1 6th December,2022
2 16th December,2022
3 23'd l\Iarch ,2023

The table sets out the number of meetings attended by each Director:

Name of the Director
No. of Board Meetings

Held Attended

Mr. Harsh lt/ohan Gupta 3 3

[t/rs. Vinita Gupta 3 2

lMr. Rishab N/ohan Gupta 3 2

lVs. Samara Gupta 3 2

The Director pursuant to Directors' Responsibility Statement referred to in clause (c) of
sub-section (3) of Section 134 of the Companies Act, 2013, shall that:-

(a) in the preparation of the annual accounts for the year ended 31st lVlarch, 2023,hhe
applicable accounting standards have been followed along with proper explanation
relating to material departures, if any
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(b)thedirectorshaveselectedsuchaccountingpoliciesandappliedthemconsistently
andmadejudgmentsandestimatesthatarereasonableandprudentSoaStogivea
true and fair view of the state of atrairs of the Company u?. ,1 31't March,2023 and

of the loss of tn"-corpany tor the financial year ended on that date;

(c) The directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accorda.* *itr^' the provisions of the Companies Act, 2013

for safeguarding the assets of yre Co'p"nv and for preventing and detecting fraud

(d)Thedirectorshavepreparedtheannualaccountsfortheyearended3lstMarch,
2023 on a going concern basis;

(e) The company being unlisted, sub clause (e) of section 134(5) of the companies Act'

2018 pertaining to raying aown*inteinat iinanciar contrors is not applicable to the

and other irregularities;

CompanY

effectivelY

would retire accordinglY

(f) The directors have devised proper systems to.ensure compliance with the provisions

of all appticaOte iaws and itrat lucfr systems were adequate and operating

Directors and kev Managerial Personnel

since incorporation, there has been no change in Directors and Key Managerial

Fersonnel during the year under review'

Mrs. Vinita Gupta, being the rotational Director of the company ull"' section 152(6) of

theCompaniesAct,20l3retiresbyrotationattheensuingAnnuatGeneraltt/leetingand
t"irg ;libible, offers herself for re-appointment'

The Board, at its meeting held on 26th May, 2023, has appointed Mr' N K Khurana

(Ferow Member ;i th" inJtitrt" of company secretary of rndia having .lVrembership 
No'

2173),tne preseni Director (Financlj unO Co'pany Sec'etary in the Holding Company

viz. Rossell lndia Limited, as the Cdrnprny lefr9la.W of the bo*p'ny w'e'f' 26th May'

)inZlin terms of Sec. 203 ofthe Companies Act, 2013'

Statutorv Auditors

M/s. Khanderwar Ray & co., chartered Accountants, existing statutory Auditors of the

Company appointeJ in the tirst AoaiJ Meeting of the Compiny held- on 6th December'

2o22t,r the concrusion of the tirst Annuar GJnerar Meeting of the company and they

ln terms of the provisions of section 139(1) of the companies Act' 2013' the company

is proposing to appoint_trt/.:^Y3=; a-brrputh LLP; Chartered Accountants (Firm

Registration No. 
'bo+s42sls2o'ozol ili ' i"'' ,of 

five consecutive financial Yeat

commencing from ih" Lon"rrsion ot1'nis-first Annuar Generar lr/reeting till the conclusion

of the sixth Annrrf 
-Clnural 

Meeting. Nn1;-V",=1n ,& 
Sampath LLP have given their

consent to the said appointment and"confirmed that their appointment, if made, would

be within the limits mentioned ,no"i s".tion 1a1(s) (g) of the Companies Act' 2013'
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Auditors'Report

The report given by the Auditors on the Financial Statement of the Company for the
year under review, forms part of this Annual Report. There has been no qualification,

reservation or adverse remark or disclaimer given by the Auditors in their report.

The Notes to the Financial Statements are also self-explanatory and do not call for any
further comments.

Sec lAudit

During the year under review, the provision of section 204(1) of the Companies Act,

2013 were not applicable to the Company.

Particulars of Loans, Guarantees and lnvestments

During the year under review, your Company has not granted any inter-corporate loan,

neither provided any Guarantee in connection with any loan to any party nor made any
investment in terms of the provisions of Section 186 of the Companies Act, 2013.

Fixed Deposit

Your Company has not accepted any fixed deposit from the public, during the period

under review.

Particulars of Contracts or Arrangements Made With Related Parties

The details of the related party's transactions during the year under review pursuant to
Section 134(3) (h) of the Act read with Rule 8(2) of the Companies (Accounts) Rules,

2014 is hereby given as Annexure A with this Director's Report in the prescribed Form

AOC-2,

Material Chanqes and Commitment affectinq Financial Position between the End
of Financia I Year and the Date of the Reoort

Your Directors confirm that there are no material changes and commitments, affecting
the financial position of the Company which has occurred between the end of the
financial year of the Company and the date of this report.

Conservation Of Enerqv. Research an Develooment. Technol Absorotion.
Foreiqn Exchanqe rninos and Outqo

The Directors are of the opinion that particulars with respect to conservation of energy
and technology absorption as persection 134 (3)(m) read with rule 8 (3) of Companies
(Accounts) Rules 2014, are not applicable in view of the nature of business activities of
the Company and therefore not required to be given. There has been no foreign

exchange earnings or outgo during the year under review.
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Corporate Social Responsibilitv (CSR)

The company does not satisfy the criteria specified under section 13s (1) read with rule

9 of the companies (Accountsl nure, ioT+-ir'"*r"re it ii not required to give disclosure

of contents of corporate ?o."pl responsibility as pei section 134 (3) (o) read with

companies (corpoiaie social Responsibility Pblicy) Rule' 2o14'

Risk Management Policv

The company does not have any codified Risk Management Policy' as the elements of

risk threatening tn-Jio*p'n/t existence are minimal'

Particulars of EmPlovees

There has been no emPloYees i1

iei tql of the comPanies Act' 2

tXppointtnent and Remu neration

the Company and therefore the provisions of t:"^]11

ciii LrO with Rules 5(2) and 5(3) of the Companres

of Managerial Personn"fi n'f"t '2014 
does not apply

n o P n
H n of

3
P

your Directors state that during the year under review, there were no cases

oursuant to The sexuar Harassmeffiri"til;"i-rt workprace (prevention' Prohib

and Redressal) Act, 2013'

filed
ition

and Mate rial Orders dbv the Requ lators or Cou rts o r Tri bunals
S

Therewerenosuchmaterialorderspassedbytleregulatorsorcourtsortri
affecting the going concern statusilJ-Co*piny't opLrations in future' durt

bunals
ng the

period under review

bv nlnde dent Direc .ifa

The provisions of Section 14g of the Companies Act' 2013

appointment of tnjep"nJ"nt Directors do not apply to Company

Dematerialization of Shares

TheentireShareCapitaloftheCompanycomprisingof50000,EquitvSharesisin
Demateriarized form and the co*pr-ni hu. uppointeifrom cB N/anagerre.t SL'rvi''.''

Private Limited ,,'n"6itt'ar anO ShareTransfer Agent (RTA)

pertatnrtrg to tire;

N on and Rernune Gomm

The provisions of section 17g(1) of the companies Act zo13 is n''t ;lrrJrr i'.rf'1;

constitution of the Nom'nat''''rr r' ' r')' '

I 1a-rrec

ComPanY
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Disc!.osure about ryain_tg$fl,nce of Cost Rppqf#s

The Company does not satisfy the criteria specified under the provisions of Section
148(1) of Companies Act 2013. Hence, cost records are not require to be maintained by
the Company.

Transfer of Amounts to lnvestor Education and Protection Fund

The Company has no any funds lying unpaid or unclaimed for a period of seven years.
Hence, there were no funds, which were required to be transferred to lnvestor Education
and Protection Fund (IEPF).

Anplication/Proceedinq pendinq under lnsolvencv and Bankruptcv Gode. 2016

Your Company has neither made any application nor any proceeding is pending under
the lnsolvency and Bankruptcy Code, 2016 during the financial year 2022-2023.

One-Time Settlement

Your Company has not made any one-time settlement against loans taken from the
Banks or Financial lnstitutions during the financial year 2022-2023.

Acknowledqements

Your Directors wish to place on record their appreciation and acknowledge with gratitude
for the support and co-operation extended by the Business Associates, Banks and other
Stakeholders of the Company and look fonvard to their continued patronage in future.

Harsh Mohan
Director

DIN: 00065973
Address: 18, Avenue
Ashok, Rajokri,
Delhi 110038
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Date: 26th [/ay, 2023
Place: Delhi



Annexure-A

(a ) Name(s) of the related party and nature of relationship

The Company has not entered in to
any contract or arrangement or
transactions with its related parties
which is not at arm's length during
the financial year 2022-23.

(b) N atu re of contracts/arrangements/tra nsactions
(c) Duration of the contracts / arrangements/transactions
(d) Salient terms of the contracts or arrangements or

transactions including the value, il ClL
(e) Justification for entering into such contracts or

arranqements or transactions
(0 Date(s) of approval by the Board
(s) Amount paid as advances, !t qly
(h) Date on which the special resolution was passed in

general meeting as required under first proviso to
section 188

(a) Name(s) of the related party and nature of relationship

The Company has not entered in to
any material contract or
arrangement or transactions with
its related parties during the financial
year 2022-23.

(b) N ature of contracts/arra ngements/tra nsactions
(c) Duration of the contracts / arrangements/transactions
(d) Salient terms of the contracts or arrangements or

transactions including the value, if any
(e) Date(s) of approval by the Board
(0 Amount paid as advances, if any

Date: 26th [t/ay, 2023
Place: Delhi

Harsh Mohan Gupta
Director

DIN: 00065973
Address: 18, Avenue
Ashok, Rajokri,
Delhi 110038

Forn'l No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and

Rule 8(2) of the Companies (Accounts) Rules, 2014)
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ROSSELL TECHSYS LIMITED
Regd. off.:JindaITowers, Block'B',4'.h Floor,2J,/LA/3Darga Road, Kolkata-7ooorl

Phone No.: 033-2283-4318; E-mail tD: rosselltechsvs limited@gmail.com

LIST OF SHAREHOLDERS AS ON 3{.03.2023

For Rossell Techsys Limited

Harsh Mohan
Director
DIN: 00065973
Address: 18, Avenue Ashok,
Rajokri, Delhi 110038

u

S,
No.

Name of the Shareholders No. of
Equity
Shares

Face Value
of Per Equity
Shares(Rs.)

Percentage

1 Rossell lndia Limited
48,800 2 97.6

2. Mr. Harsh Mohan Gupta
(Nominee of Rossell lndia Limited) 200 2

2.4

3. Mr. Rishab Mohan Gupta
(Nominee of Rossell India Limited) 200 2

4 lt/lrs. Vinita Gupta
(Nominee of Rossell lndia Limited) 200 2

5 Ms. Samara Gupta
(Nominee of Rossell lndia Limited )

200 2

6 Mr. Digant Mahesh Parikh
(Nominee of Rossell lndia Limited) 200 2

7 Ms. Zeena Philip
(Nominee of Rossell lndia Limited) 200 2

ota 50,000 {00
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